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Academic Appointments

Visiting Professor October 2009-March 2010
Faculty of Economics and Management, Technical University of Berlin
Berlin, Germany

Senior Research Associate June 2004-present
Strategic Interaction Group, Max Planck Institute of Economics
Jena, Germany

Research Associate February 2002-May 2004
Strategic Interaction Group, Max Planck Institute of Economics
Jena, Germany

Postdoctoral Fellow October 2000-January 2002
Center for Rationality and Interactive Decision Theory, Hebrew University of Jerusalem
Jerusalem, Israel
Financed by a TMR-ENDEAR Network grant from the European Commission

Teaching Assistant 1996-2000
Louis Pasteur University (Strasbourg I)
Strasbourg, France

Education

Ph.D. in Economics January 2001
Louis Pasteur University (Strasbourg I)
Strasbourg, France

Degree of advanced studies in Economic Analysis October 1996
(Fifth year of french academic studies)
Louis Pasteur University (Strasbourg I)
Strasbourg, France
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Publications

Papers in refereed journals

Asymmetric Information without Common Priors: An Indirect Evolutionary Analysis
of Quantity Competition, with W. Güth and L. Llorente Erviti.
Journal of Evolutionary Economics, forthcoming.

Individual and Couple Decision Behavior under Risk: Evidence on the Dynamics of
Power Balance, with A. de Palma and N. Picard.
Theory and Decision, forthcoming.

Road Traffic Congestion and Public Information: An Experimental Investigation, with
K. Boun My, L. Denant-Boèmont and F. Koessler.
Journal of Transport Economics and Policy, 43(1), 242-283, 2008.

Parimutuel Betting under Asymmetric Information, with F. Koessler and C. Noussair.
Journal of Mathematical Economics, 44, 733-744, 2008.

Structure d’interactions et problème de coordination : une approche expérimentale,
with K. Boun My and M. Willinger.
Revue d’Economie Industrielle, 114-115, 245-266, 2006.

Biais en faveur de l’outsider et nature des mises sur un marché expérimental de pari
mutuel, with M-H. Bédoussac Broihanne and F. Koessler.
Revue Economique, 56(5), 1065-1087, 2005.

Individual and Group Decisions in the Centipede Game: Are Groups More “Rational”
Players?, with G. Bornstein and T. Kugler.
Journal of Experimental Social Psychology, 40(5), 599-605, 2004.

Sequential Parimutuel Betting in the Laboratory, with M-H. Bédoussac Broihanne and F.
Koessler.
Journal of Risk and Uncertainty, 28(2), 165-186, 2004.

The Favorite–Longshot Bias in Sequential Parimutuel Betting with Non-Expected Util-
ity Players, with M-H. Bédoussac Broihanne and F. Koessler.
Theory and Decision, 54(3), 231-248, 2003.

Strength of the Social Dilemma in a Public Goods Experiment: an Exploration of the
Error Hypothesis, with M. Willinger.
Experimental Economics, 4(2), 131-144, 2001.

Framing and Cooperation in Public Good Games: an Experiment with an Interior
Solution, with M. Willinger.
Economics Letters, 65(3), 323-328, 1999.

Contributions to books

Are more Informed Agents able to shatter Information Cascades in the Lab?, with M.
Willinger. The Economics of Networks: Interaction and Behaviours, Cohendet, Llerena, Stahn and
Umbhauer (eds.), Springer, 291-305, 1998.

Information Externalities and Learning with Sequential Interactions, with K. Boun My, J-
C. Vergnaud and M. Willinger. The Economics of Networks: Interaction and Behaviours, Cohendet,
Llerena, Stahn and Umbhauer (eds.), Springer, 307-324, 1998.
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Papers Under Revision (upon journal’s request)

Fragility of Information Cascades: An Experimental Study using Elicited Beliefs, with
J. Bracht, F. Koessler, and E. Winter.
Experimental Economics, second revision.

Information Aggregation and Belief Elicitation in Experimental Parimutuel Betting
Markets, with F. Koessler and C. Noussair.
Journal of Economic Behavior & Organization, first revision.

Selected Recent Working Papers (submitted)

Inconsistent Incomplete Information: A Betting Experiment, with W. Güth and L. L. Erviti.
Friedrich-Schiller-University Jena & Max Planck Institute of Economics WP series, 2009.

Collaborative Networks in Experimental Triopolies, with K. Pantz.
Friedrich-Schiller-University Jena & Max Planck Institute of Economics WP series, 2008.

On the Acceptability of the Ambient Tax Mechanism: An Experimental Investigation,
with K. Boun My and F. Cochard.
Friedrich-Schiller-University Jena & Max Planck Institute of Economics WP series, 2007.

Work in Progress

Rushes, Collapses and Mimetic Chains in the Laboratory.

Behavioral Social Learning, with C. March.

Couple Decision Making under Risk: A Field Experiment, with A. de Palma and N. Picard.

Coordination Failures in Dynamic Parimutuel Betting Markets, with D. Levin and J. Peck.

Aggregation of Information, Beliefs and Risk Aversion in FIFA World Cup 2006 Pre-
diction Markets: A Field Experiment, with R. Cyranek and B. Greiner.

Bayesian Updating versus Minimal Belief Revision: A Laboratory Study, with W. Güth
and A. Perea.

Membership Rule and Strategic Alliances: An Experimental Approach, with J. Apesteguia
and K. Pantz.

Cooperative Networks: Theory and Experimental Evidence, with K. Pantz.

Laboratory Bilateral Gift Exchange: Fairness and Principal’s Monetary Payoffs, with D.
Dittrich and C. March.

The Regulation of Nonpoint Emissions in the Laboratory: A Stress Test of the Ambient
Tax Mechanism, with K. Boun My and F. Cochard.

Managerial Incentives and Product Market Competition: Experimental Evidence, with
D. Dittrich, S. Gächter, and W. Güth.
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Teaching Experience

Technical University of Berlin, Berlin, Germany &
Advanced Microeconomics, Graduate Level, 2009
Game Theory (exercises), Undergraduate Level, 2009
Social Learning (seminar), Graduate Level, 2009

Max Planck Institute of Economics, Jena, Germany &
International Max Planck Research School, Jena, Germany

An Introduction to the Strategic Formation of Social Networks, Ph.D. Level, 2008
Experimental Economics, Ph.D. Level
Game Theory, Ph.D. Level
Choice Theory, Ph.D. Level
Economic and Social Networks, Ph.D. Level, 2005
Strategic Formation of Coalitions, Ph.D. Level, 2003
Knowledge, Interactive Knowledge, and Bayesian Games, Ph.D. Level, 2002

College of Management, Department of Management and Economics, Israel
Herding in Financial Markets, Master of Business Administration, 2009

Friedrich Schiller University, Jena, Germany
Experimental Economics, Undergraduate Level, 2003

Louis Pasteur University (Strasbourg I), Strasbourg, France
Strategic Formation of Coalitions and Networks, Ph.D. Level, 2003-2004
Economics of Information and Uncertainty, Undergraduate Level, Teaching Assistant, 1997-2000
Mathematics for Economists, Undergraduate Level, Teaching Assistant, 1996-1997 and 1999-2000
Microeconomics, Undergraduate Level, Teaching Assistant, 1997-2000

Supervision of Research Students

René Cyranek (co-supervision), Diploma thesis: Risk Aversion, Beliefs and Pricing in Double
Auction Prediction Markets, department of Business Administration, University of Cologne, awarded
February 2007.

Christoph March (co-supervision), Diploma thesis: Learning from the Behavior of Others: A
Theoretical Analysis of the Social Benefits of Bounded Rationality, department of Mathematics and
Computer Science, Friedrich Schiller University Jena, awarded October 2007.

Selected Invited Seminars

Schumpeter Seminar, Humboldt University, Berlin, Germany, October 2009.

• Behavioral Social Learning, with C. March.

Department of Management and Economics, College of Management, Rishon-Le’Zion,
Israel, May 2009.

• Inconsistent Incomplete Information: A Betting Experiment, with W. Güth and L. L. Erviti.

School of Economics, University of New South Wales, Sydney, Australia, February 2009.

• Collaborative Networks in Experimental Triopolies, with K. Pantz.
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ESF-Workshop, Department of Economics, University of Innsbruck, Innsbruck, Austria,
December 2008.

• Individual and Couple Decision Behavior under Risk: The Power of Ultimate Control, with A.
de Palma and N. Picard.

Department Seminar, Department of Economics, University of Trento, Trento, Italy,
November 2008.

• Individual and Couple Decision Behavior under Risk: The Power of Ultimate Control, with A.
de Palma and N. Picard.

METEOR seminar, Maastricht University, November 2007.

• Are Preferences Complete? An Experimental Measurement of Indecisiveness Under Risk, with
E. Danan.

ATTRACT Panel Meeting, Luxembourg, October 2007.

• Information Markets: New Empirical and Theoretical Insights.

Economics External Seminar, Royal Holloway, University of London, August 2007.

• Are Preferences Complete? An Experimental Measurement of Indecisiveness Under Risk, with
E. Danan.

Institute Day, Max Planck Institute of Economics, Germany, February 2007.

• How to Incentivize in the Field: Evidence from Risky Choice Experiments.

Economics-Finance Seminar, University of Luxembourg, Luxembourg, January 2007.

• Risk Aversion, Beliefs and Pricing in Prediction Markets: Evidence from a Field Experiment,
with B. Greiner.

Microeconomics Seminar, CERGE-EI, Prague, October 2006.

• Laboratory Bilateral Gift Exchange: The Impact of Loss Aversion, with D. Dittrich.

Son of iNeck Workshop, France, April 2006.

• Collaborative Networks in Experimental Triopolies, with K. Pantz.

BETA Economic Seminar, Louis-Pasteur University, France, November 2005.

• Cooperative Networks: Theory and Experimental Evidence, with K. Pantz.

Workshop on Informational Herding Behavior, University of Copenhagen, Danemark,
September 2005.

• Strategic Delay and Rational Imitation in the Laboratory, with K. Boun My, J-C. Vergnaud
and M. Willinger.

Econometric and Economic Analysis Seminar, University of Cergy-Pontoise, France,
March 2004.

• Membership Rule and Strategic Alliances: An Experimental Approach, with J. Apesteguia and
K. Pantz.

Economic Seminar, Public University of Navarra, Spain, November 2003.

• Individual Behavior and Beliefs in Parimutuel Betting Markets, with F. Koessler and C. Nous-
sair.

Experimental Economics Seminar, University of Bonn, Germany, February 2003.
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• Information Aggregation in Parimutuel Betting Markets: An Experimental Study using Elicited
Beliefs, with F. Koessler and C. Noussair.

Econometric and Economic Analysis Seminar, University of Cergy-Pontoise, France,
November 2002.

• An Experimental Study of the Network Formation Game, with K. Pantz.

Economic Seminar, Institute of Public Finance, University of Innsbruck, Austria, June
2002.

• Parimutuel Betting under Asymmetric Information, with F. Koessler.

Micro-Economic Workshop, Universitat Autònoma de Barcelona, Spain, June 2001.

• Sequential Parimutuel Betting in the Laboratory, with M-H. Bédoussac Broihanne and F.
Koessler.

Economic Seminar, Hebrew University of Jerusalem, Israel, April 2001.

• Rushes, Collapses, and Mimetic Chains in the Laboratory.

Economic Seminar, Ben Gurion University, Beer-Sheva, Israel, March 2001.

• Behaviors and Beliefs in Information Cascades, with J. Bracht, F. Koessler, and E. Winter.

Economic Seminar, University of Mannheim, Germany, July 1998.

• Information Externalities and Endogenous Timing of Decisions: New Experimental
Evidence with Many Agents.

Selected Conferences

Research Workshop on Prediction Markets, Copenhagen, Danemark, December 17 – December
18, 2008.

• Aggregation of Information, Beliefs and Risk Aversion in FIFA World Cup 2006 Prediction
Markets: A Field Experiment, with R. Cyranek and B. Greiner.

Symposium of the Southern Economic Journal, Nottingham, UK, September 14 – September
16, 2008.

• Aggregation of Information, Beliefs and Risk Aversion in FIFA World Cup 2006 Prediction
Markets: A Field Experiment, with R. Cyranek and B. Greiner.

International Meeting of the Economic Science Association, Pasadena, CA, US, June 26 –
June 29, 2008.

• Aggregation of Information, Beliefs and Risk Aversion in FIFA World Cup 2006 Prediction
Markets: A Field Experiment, with R. Cyranek and B. Greiner.

What is the behavioral in behavioral economics, Trento, Italy, June 5 – 6, 2008.

• Uncertainty about Future Tastes: An Experimental Measurement of the Subjective Value of
Flexibility, with E. Danan.

4th International Meeting on Experimental and Behavioral Economics, Alicante, Spain,
March 27 – March 29, 2008.

• Laboratory Bilateral Gift Exchange: Fairness and Principal’s Monetary Payoffs, with D. Dit-
trich and C. March.
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International Meeting of the Economic Science Association, Rome, Italy, June 28 – July 1,
2007.

• Are Preferences Complete? An Experimental Measurement of Indecisiveness Under Risk, with
E. Danan.

8th SAET Conference, Kos, Greece, June 18 – June 24, 2007.

• Are Preferences Complete? An Experimental Measurement of Indecisiveness Under Risk, with
E. Danan.

7th SAET Conference, Vigo, Spain, June 27 – July 3, 2005.

• Cooperative Networks: Theory and Experimental Evidence, with K. Pantz.

International Meeting of the Economic Science Association, Montreal, Canada, June 23 –
June 26, 2005.

• Cooperative Networks: Theory and Experimental Evidence, with K. Pantz.

GEW-Tagung 2004, Prague, Czech Republic, October 14 – October 16, 2004.

• Membership Rule and Strategic Alliances: An Experimental Approach, with J. Apesteguia and
K. Pantz.

International Meeting of the Economic Science Association, Amsterdam, The Netherlands,
June 11 – June 14, 2004.

• Membership Rule and Strategic Alliances: An Experimental Approach, with J. Apesteguia and
K. Pantz.

North American Meeting of the Economic Science Association, Tucson, Arizona, US, Oc-
tober 30 – November 2, 2003.

• The Regulation of Non-Point Emissions under Limited Information, with K. Boun My and F.
Cochard.

Workshop on Coalitions and Networks, EUREQua, University of Paris-1 Panthéon-Sorbonne,
France, June 2003.

• An Experimental Study of the Network Formation Game, with K. Pantz.

17th Annual Congress of the European Economic Association, Venice, Italy, August 2002.

• Parimutuel Betting under Asymmetric Information, with F. Koessler.

International Meeting of the Economic Science Association, Cambridge, Massachusetts, US,
June 2002.

• Information Aggregation in Parimutuel Betting Markets: An Experimental Study using Elicited
Beliefs, with F. Koessler and C. Noussair.

10th International Conference on the Foundations and Applications of Utility, Risk and
Decision Theory (FUR X), Torino, Italy, June 2001.

• Behaviors and Beliefs in Information Cascades, with J. Bracht, F. Koessler, and E. Winter.

International Meeting of the Economic Science Association, Barcelona, Spain, June 2001.

• Sequential Parimutuel Betting in the Laboratory, with M-H. Bédoussac Broihanne and F.
Koessler.

20th Arne Ryde Symposium, Lund, Sweden, November 2000.
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• Endogenous Information Cascades and Beliefs.

International Meeting of the Economic Science Association, New York, US, June 2000.

• Endogenous Information Cascades and Beliefs.

9th International Conference on the Foundations and Applications of Utility, Risk and
Decision Theory (FUR IX), Marrakech, Morocco, June 1999.

• Incentives to Cooperate in Public Good Games with an Interior Solution: Experimental Evi-
dence, with M. Willinger.

International Meeting of the Economic Science Association, Mannheim, Germany, June
1998.

• Information Externalities and Endogenous Timing of Decisions: New Experimental
Evidence with Many Agents.

Professional Activities

Referee
American Economic Review (2), B.E. Journal in Economic Analysis and Policy, Experimental Eco-
nomics (4), Games and Economic Behavior (2), International Journal of Industrial Organization,
Journal of Economic Behavior and Organization (2), Journal of Economic Psychology (2), Journal
of Economics and Management Strategy, Journal of Evolutionary Economics (2), Journal of Public
Economics, Review of Economic Studies, Revue Economique, Theory and Decision (2).

Grant Reviewer
German-Israeli Foundation for Scientific Research and Development, Social Sciences and Humanities
Research Council of Canada.

Conference Organizer
ENDEAR (European Network for the Development of Experimental Economics and its Application
to Research on Institutions and Individual Decision Making) Workshop, September 2002.

Additional Information

French native speaker. Fluent in English and German.

Experienced in Windows and Linux operating systems, statistical packages (Gauss, R, Stata), pro-
gramming languages (PHP, Visual Basic), and database management (MySQL, Access).
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